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EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

STATEMENT BY MANAGEMENT COMMITTEE

We, the Chairman and Treasurer, on behalf of the management committee of Evangel Kindergarten
("the Kindergarten"), do hereby certify that in our opinion, the accompanying financial statements set
out pages 3 to 13 are properly drawn up in accordance with the provision of the Kindergarten and
Singapore Financial Reporting Standards so as to give a true and fair view of the state of affairs of the
Kindergarten as at 29 February 2008 and the resulis, changes in accumulated funds and cash flows of
the Kindergarten for the financial year then ended.

KENNY EAM
CHAIRMAN

i 6 MAY 200




EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

AUDITORS’ REPORT

TO THE MEMBERS OF EVANGEL KINDERGARTEN

We have audited the accompanying financial statements of the Evangel Kindergarten, which comprise
the balance sheet as at 29 February 2008, and the income statement, statement of changes in equity
and cash flow statement for the year then ended, and a summary of significant accounting policies
and other explanatory notes.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the provisions of the kindergarten and Singapore Financial Reporting Standards.
This responsibility includes:

a) devising and maintaining a system of intemal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary to
permit the preparation of true and fair profit and loss accounts and balance sheets and to maintain
accountability of assets;

b} selecting and applying appropriate accounting policies: and
c) making accounting estimates that are reasonable in the circumstances.
Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Singapore Standards on Auditing. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obfain reasonable
assurance whether the financial statements are free of material misstatement

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstaterent of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we obtained is sufficient and appropriate to provide a basis for our
opinion.




EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
{Registered in Singapore)

AUDITORS’ REPORT

Opinion

In our opinion, the financial statements are properly drawn up in accordance with the provision of
Singapore Financial Reporting Standards so as to give a true and fair view of the state of affairs of the
Kindergarten as at 29 February 2008, and of the results, changes in equity and the cash flows of the
Kindergarten for the financial year ended on that date.

a2 Al G & CO
rtified Public Accountants

Singapore s MAY 2004
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EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

BALANCE SHEET AS AT 29 FEBRUARY 2008

2008 2007
Note s% s$
Non-current assets
Property, plant and equipment 3 17,104 1,372
Current assets
Trade and other receivables 4 373,578 448 962
Cash and cash equivalents 5 382,229 210,468
761,807 659,430
Current liabilities
Trade and other payables 8 67,995 68,562
Net current assets 593,812 580, 868
Met assets 710,816 592,240
Funds
General funds 7 593,520 474 844
Sinking Fund Account 8 117,385 117,395
710,916 582,240

The accompanying noles form an integral part of these financial statements.




EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED 29 FEBRUARY 2008

2008 2007
Note S$ S$

Income 2] 683,034 653,208
Other operating income 10 718 1,639

B883,752 G54 848
Expenditures
Employees benefits 11 (338,118) (320,196)
Depreciation 3 (3,063) (812)
Other expenditures (223,895) (204,958)
Surplus for the year 118,676 128 882

The accompanying notes form an integral part of these financial statements.




EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

STATEMENT OF CHANGES IN FUNDS FOR YEAR ENDED 29 FEBRUARY 2008

General Sinking
Fund Fund Total
S$ S$ S$
Balance at 1.3.2006 365,616 97,742 483,358
Surplus for the year 128,882 . 128 882
Transfer {19,654} 189,654 -
Balance at 28.2.2007 474 Bad 117,398 582 240
Surplus for the year 118,676 - 118,676
Balance at 29.2.2008 583,520 117,396 710,816

The accompanying notes form an integral part of these financial statements.




EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

CASH FLOW STATEMENT FOR THE YEAR ENDED 29 FEBRUARY 2008

Cash flows from operating activities

Surplus for the year

Adjustments for:

Depraciation

Interest received

Operating cash flow before working capital changes
Receivables

Payables

Net cash from operating activities

Cash flow from investing activities
Purchase of property, plant and equipment
interest received

Net cash from/{used in) investing activities
Cash fiow from financing activities
Increase in advances to a related entity
Repayment of advances from a related entity

Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalent at beginning of year
Cash and cash equivalents at end of year

The accompanying notes form an integral part of these financial statements.

Note

5

2008 2007
s$ s$
118,677 128,882
3,063 812
(211) (1,329)
121,529 128,365
69,383 (2,262)
(567) (697)
190,345 125,408
(18,795) (1,053)
211 1,329
(18,584) 276
- (7,971)
- (37,578)
- (45,549)
171,761 80,133
210,458 130, 335
382,229 210,468




EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
{Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS - 29 FEBRUARY 2008

These notes form an integral part of and should be read in conjunction with the accompanying
financial stafements.

1.

a)

GENERAL

Evangel Kindergarten ("the Kindergarten"), which is one of the services under Woodlands Social
Centre, is registered in Singapore under the provision of Kindergarten on 28 September 1999,

The principal activity of the Kindergarten Is to provide education for the total development of the
children in an enriched and loving environment,

The registered office and principal of activities is located at 1 Woodlands Street 83 Singapore
738488,

The Evangel Kindergarten is managed by the committee members of Woodland Social Centre
which comprise the following members:

Chairman Kenny Fam
Vice-Chairman Chau Tsang Ching, Edward
Secretary Ling Lek Suan
Treasurer Chong Choy Ying, Phyllis
Asst. Treasurer Liu Te Chih
Commitiee members Felicia Tan
Liu Qi Choo
Chang Yoke Siom
Cheong Mun Sang
Raymond Wong

SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation

The financial statements have been prepared in accordance with Singapore Financial Reporting
Standards ("FRS") and related Interpretations (INT FRS). The financial statements have been
prepared on a historical cost basis, except as disclosed in the accounting policies below.

The preparation of financial statements in conformity with FRS requires management to exercise
its judgement in the process of applying the Kindergarten's accounting policies. It also requires
the use of certain critical accounting estimates and assumptions that affect the reported amounts
of assets and liabilities and disclosure of contingent assets and liabilities at the balance sheet date,
and the reported amounts of revenue and expenses during the financial year. Although these
estimates are based on the management committes best knowledge of historical experience and
other factors, including expectations of future events that are believed to be reasonabie under the
circumstances, actual result may differ from those estimates. The estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised
in the period in which the estimates is revised if the revision affects only that period, or in the
period of the revision and future period If the revision affects both current and future periods,

There are no areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements.




EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS - 29 FEBRUARY 2008

2.

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

a) Basis of preparation (continued)

b)

c)

d)

During the financial year, the Kindergarten adopted the new or revised FRS and Interpretations of
FRS (INT FRS) issued by the Council on Corporate Disclosure and Governance that are
mandatory for application to its operations and effective for the current financial year. Changes to
the Kindergarten's accounting policies have been made as required, in accordance with the
relevant transitional provisions in the respective FRS and INT FRS.

The adoption of the new or revised FRS and INT FRS did not result in any significant changes to
the Kindergarten's accounting policies.

Property, plant and equipment

Property, plant and equipment are stated at cost less accumulated depreciation and any
impairment loss where the recoverable amount of the asset is estimated to be lower than its
carrying amount. The cost of an asset comprises its purchase price and any directly attributable
costs of bringing the asset to working condition for its intended use. Expenditure for additions and
improvements are capitalised and expenditure for maintenance and repairs are charged to income
and expenditure statement. When assets are sold or retired, their cost and accumulated
depreciation are removed from the financial statements and any gain or loss resulting from their
disposal is included in the income and expenditure statement.

The estimated useful lives have been calculated as follows:

Computer 33.33%
Equipment 20%
Furniture and fittings 20%

Fully depreciated assets are retained in the financial statements until they are no longer in use.

Impairment of assets

At each balance sheet date, the Kindergarten reviews the carrying amounts of its tangible and
intangible assets to determine whether there is any indication that those assets have suffered on
impairment loss. If any such indication exists, the recoverable amount of the asset is estimated in
order to determine the extent of the impairment loss. If the recoverable amount of an asset is
estimated to be less than its carrying amount, the carrying amount of the asset is reduced to its
recoverable amount. Impairment losses are recognises as an expense immediately.

Payables
Payables are stated at their fair value.

Provisions

Provisions are recognised when the Kindergarten has a present obligation as a result of a past
event, and it is probable that the Kindergarten will be required to settle the obligation. Provisions
are measured at the Kindergarten management best estimate of the expenditure required to settle
the present obligation at the balance sheet date, and are discounted to present value when the
effect is material.




EVANGEL KINDERGARTEN
Reg No: ROS225/9SWEL
{Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS - 29 FEBRUARY 2008

SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2.
f} Employee benefits
Employee entitiements to annual leave are recognised when they accrue to employees as a result
of services rendered by them up to the balance sheet date. No provision is made for the
estimated liability for annual leave as this is immaterial.
For qualifying employees, the Kindergarten makes mandatory contributions to the Central
Provident Fund scheme, a defined state contribution plan. These contributions are recognised as
staff costs in the period in which the related service is performed.
g) Revenue recognition
Income from school fees is recognised upon enrolment and generally on a cash basis,
Interest income from time deposit and current account is recognised on time proportion basis.
Sale of uniforms is recognised in the income statement when the goods are sold.
h) Cash and cash equivalents
Cash and cash equivalents consist of cash and bank balances and deposits that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of changes in
value.
3. PROPERTY PLANT AND EQUIPMENT
Computer Equipment Furnitureand Renovation Total
and fixtures
Monitor
S$ S$ 5% s% 5%
Cost or valuation
At beginning of year 25,081 21,133 52,895 - 99,109
Additions in the year - 995 - 17,800 18,795
At end of year 25,081 22,128 52,895 17,800 117,804
Depreciation
At beginning of year 25,081 20,637 52,019 - 97,737
Depreciation for the year - 434 256 2,373 3,083
At end of year 25,081 21,071 52275 2,373 100,800
Carrying amount 2008 - 1,067 620 15,427 17,104
Carrying amount 2007 - 487 B75 - 1,372
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EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS - 29 FEBRUARY 2008

4. RECEIVAELES

2008 2007

S$ S$
Prepayments 233 3,691
Advances to a related entity 379,345 445 271

378,578 448,962

Receivables are denominated in Singapore dollar and their carrying amounts approximate their fair
values. Advances to a related entity are non trade, interest free, unsecured and repayable on
demand.

. CASH AND CASH EQUIVALENTS
2008 2007
S$ S$
Cash and bank balances 132,228 210,468
Fixed deposit 250,001 -

382,229 210,468

Cash and cash equivalents are denominated in Singapore dollar and their carrying amounts
approximate their fair values,

PAYABLES
2008 2007
S$ S$
Accruals 14,545 13,746
Deposits received 50,202 41,825
Fees received in advance 860 350
Advances from a related entity 2,388 12,541
67,985 68 562

Payables are denominated in Singapore dollar and their carrying amounts approximate their fair
values. Advances from a related entity are non trade, interest free, unsecured and repayable on
demand,

GENERAL RESERVE FUNDS
2008 2007
s$ S$
Balance at beginning of year 474,844 365,616
Surplus for the year 118,676 109,228
Balance atend of year . 593,620 474 844

The Kindergarien wiil keep up to 2 times of its annual operating expenses in the Genaral Reserve
Funds.

11



EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS — 29 FEBRUARY 2008

8. SINKING FUND ACCOUNT

2008 2007
S$ S$
Balance at beginning of year 117,396 87,742
Surplus for the year - 18,654
Balance at end of year 117,396 117,386

The sinking fund account represents funds for repairs and maintenance works. The Management
Committee has approved 3% of the net surplus for each year to be transferred to the sinking fund
account since 2001. This has ceased with effect from 1 March 2007,

9. INCOME
2008 2007
S5% 5%
School fees 545 577 591,863
Excursion 20,624 11,269
Enrichment 98,870 31,147
Material fee - 471
Donation 820 -
Registration fee 2,795 3,995
Others 7,432 7,541
Sales of uniform 6,816 6,823

683,034 653,209

10. OTHER OPERATING INCOME

2008 2007
S$ S$
Administration charges 350 310
Interest received 211 1,329
Others 187 -
718 1,639
11. EMPLOYEE BENEFITS
2008 2007
5% S5
Employee benefits comprise:
Salaries and bonuses 284 740 281,888
CPF contributions 37,918 34,525
Medical and staff welfare 5,111 3,569
Staff training 349 214

338,118 320,196

No remuneration has been paid to the management committee members.
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EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

NOTES TO THE FINANCIAL STATEMENTS - 29 FEBRUARY 2008

12. FINANCIAL RISK MANAGEMENT

The Kindergarten is exposed to certain risks associated with its financial instruments, specifically,
liquidity risk. The policies for managing each of these risks are summarised below:

Liguidity risk

This is primarily due to fluctuations in the requirement for funds for the Kindergarten's operations
and other activities. The Kindergarten maintains an adequate level of cash and cash equivalents
to finance their activities and minimise the liquidity risk.

13



EVANGEL KINDERGARTEN

Reg No: ROS225/99WEL
(Registered in Singapore}

FEBRUARY 2008

2008 2007

s% S8

Income
School fees 545,577 581,863
Excursion 20,624 11,289
Enrichment 98,870 31,147
Material fee - 471
Registration fee 2,795 3,885
Donstion 920 -
Others 7,432 7,541
Sales of uniform 6,816 6,923

683,034 653,209
Other income -
Administration charges 350 310
Interest received 211 1,329
Others 157 -
Total income 683,752 654 848
Less expenditures
Accounting fees 3,600 3,600
Audit fee 1,200 1,200
Bank charges 1,547 1,589
Casual labour 5383 5,855
Computer course 31,743 32,129
CPF and SDF contribution 37,918 34,525
Depreciation 3,063 812
Enrichment 25,627 27,237
Food and refreshments 15,600 12,452
Insurance 5,237 5,359
Leasing expenses 2,783 2,747
Materials 39,065 44,160
Medical and staff welfare 5,11 3,569
Printing and stationery 6,446 5,657
Postage and courier charges 441 284
Program expenses 18,533 3,725
Recruitment - 285
Rental 48,560 48,000
Repairs and maintenance B.628 3,350
Salaries and allowance 294,740 281,888




EVANGEL KINDERGARTEN
Reg No: ROS225/99WEL
(Registered in Singapore)

DETAILED INCOME AND EXPENDITURE STATEMENT FOR THE YEAR ENDED 29
FEBRUARY 2008

Staff training 349 214
Sundry expenses 227 873
Telecommunication 5,666 1,089
Transport 109 87
Uniform 3,520 5,200

565,078 525,986
Surplus for the year 118,676 128,882

The detailed income statement has been prepared for management purpose only and does not form
part of the audifed financial statements.
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EVANGEL STUDENT CARE CENTRE
Reg No: ROS225/99WEL
(Registered in Singapore)

STATEMENT BY MANAGEMENT COMMITTEE

We, the Chairman and Treasurer, on behalf of the management committee of Evangel Student Care
Centre (“the Centre”}, do hereby certify that in our opinion, the accompanying financial statements set
out on pages 3 to 12 are properly drawn up in accordance with the provision of the Centre and
Singapore Financial Reporting Standards so as to give a true and fair view of the state of affairs of the
Centre as at 29 February 2008 and the results, changes in accumulated funds and cash flows of the
Centre for the financial year then ended.

KENNY FAM
CHAIRMAN

15 MAY 200




EVANGEL STUDENT CARE CENTRE
Reg No: ROS225/99WEL
(Registered in Singapore)

AUDITORS’ REPORT

TO THE MEMBERS OF EVANGEL STUDENT CARE CENTRE

We have audited the accompanying financial statements of the Evangel Student Care Centre, which
comprise the balance sheet as at 29 February 2008, and the income statement, statement of changes
in equity and cash flow statement for the year then ended, and a summary of significant accounting
policies and other explanatory notes.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the provisions of the Centre and Singapore Financial Reporting Standards. This
responsibility includes:

a) devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised use or
disposition; and transactions are properly authorised and that they are recorded as necessary to
permit the preparation of true and fair profit and loss accounts and balance sheets and to maintain
accountability of assets;

b} selecting and applying appropriate accounting policies; and
c) making accounting estimates that are reasonable in the circumstances.
Auditors' responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Singapore Standards on Auditing. Those Standards require
that we comply with ethical requirements and plan and perform the audit to obtain reascnable
assurance whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effecliveness of the entity’s internal controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the Management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we obtained is sufficient and appropriate to provide a basis for our
opinion.




EVANGEL STUDENT CARE CENTRE
Reg No: ROS225/99WEL
{Registered in Singapore)

AUDITORS’ REPORT

Opinion

In our opinion, the financial statements are properly drawn up in accordance with the provision of
Singapore Financial Reporting Standards so as to give a true and fair view of the state of affairs of the
Centre as at 28 February 2008, and of the results, changes in equity and the cash flows of the Centre
for the financial year ended on that date.

AINING & CO
ertified Public Accountants

Singapore Ej § MAY m




EVANGEL STUDENT CARE CENTRE
Reg No: ROS225/99WEL
(Registered in Singapore)

BALANCE SHEET AS AT 29 FEBRUARY 2008

Non-current assets
Property, plant and equipment

Current assets
Receivables
Cash and bank balance

Current liabilities
Payables

MNet current liabilities
Net liabilities

Funds
General fund
Sinking fund

The accompanying notes form an integral part of these financial statements.

= |

2008 2007
5% 5%
2,087 35,611
539 2,797
123,687 119,494
124,226 122,291
439,063 505,375
(314,837} (383,084)
(312,750)  (347,473)
(368,111)  (402,834)
55,361 55,361
(312,750)  (347,473)












































































